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| A Juſt atid Modeſt 


Vindication, « 


Mongft all the Methods and 
Contrivances (ſince thepre- 
lent War ) to ſupply the Go- 

» vernment, that none ſhould 

+ prove ineffectual or uſeleſs, except the 

7 Fund given for eſtabliſhing a Land- 

*® Bank, ſeems ſomething ſtrange when 

* conſidered : For lince we live n a 
- Countrey ſeated under the beſt of Cli- 
- mates, productive of all the Neceſlaries 
| of Life, whole Native Commmodi- 

- ties are the Foundartion of the greateſt 

* Trade and Commerce under Heaven, 

- whereby numerous Families daily ar- 

. rive atgreat and plentiful Fortunes : 1 

lay, forthe Proprietors of ſuch a Canaan 
as this, either not to know, or if known, 
LE oo not 


us 7 
not to be able to eſtabliſh their Intere( & 
muſt argue the greateſt Stupidity, or thi, 
leaſt Induſtry imaginable. Andir is plai 4 
roany intelligent Man, how the ext 
ordinary Intereſt of Money has beg 1d) 
like a Gangreen to many Eſtates, ang,,. 
has reduced them to a very mean conf, fe 
dition ; and the difficulty of mortgg|,, 
ging Land is now lo great, that be&c.. 
{1des the legal Profits, (if the Summ 11 
be borrowed be conſiderable ) the Len E) 
fn 


der mult have a Preſent made him, be 
fore he will condeſcend to look at thi 
Title. This was a melancholly proj 
ſpect to Men of good Underſtanding 
and good Eſtates, and therefore it need 


Late 
not remain a Myſtery to lo many, whyfgq 


the Parliament ſhould be ſo fond of z, 
Land-Bank, as to refule this. Fund to thy 
Bank of Enzland, and give it to themy 
ſince'the former is the moſt beneficial, 
thing to the Landed-man that ever wazghzc 
projected, and the other profitable on-g4 
ly to a few Traders, who no doubt willgh, 
CON! 


3] 

v Lafederate and-unite their ſtrength, to. 
Yopoſe any Contrivance:which 1s: like- 
v- £0advance the latereſs of the Land- 
I-Man, and 'to leflen their own; for 
"Jad the ELand:Bank ſucceeded,' it's evi- 
gent-that the Intereſt of Money mult 
baliterime have been reduced to + 21, 
d er Cent; and L,and conſequently have 
"Þlen- 1n purehaſe proportionable to, the 
all ok-Money, which the monied and 
Wading, Men couldinot endure to think 
—_— leſs to have it brought about; 

] - What could be more ungratcful, 
y han the thoughts of conſuming don- 
Plothe timein their: Trade, to accumu- 
Jace that Wealth, which when purcha- 
q] Fa. will acquite but the ne. Eſtate 
of Jaherirance, as what' 45 gotren in 
palf the time, «atthe rate as Land and 
Dloney goes at preſent : ' For now its 
every days experience, that a few years 
Wauccelsin Trade, renders Monied-men 
Maſters: of ſo much. Wealth, as enables 
l hem 'ro purchaſe the molt con{idera- 


1 ble 


ty 


Ll 
A 
if 


—_—_ _ to eſtabliſh their Interelh 


SE 
ee 


NOTE 


This volume 
k tight binding an 
- effort has been | 
duce the centres 


result in 


A 
Xx 
4 
j 
*| 
it 
&*F 
4 
Y 


ACAOCE 


microforme 


POLS73: 
. bh wo <1 Ws 0 


[37] 


hegerat® mt unite mes perogy to. 


af '"'Y 


| 


ie has a very 


and while every 
n made to repro- 
es, force would 
In damage 


NEernNiIcC 


*NsS 


”* 
4 , wy 
: » Ds OR Ty 8 I} 4 5 ——_ 
' NR: AM ets Bas C4 «5 oy ; = > Pg. 
_ __ Se.” he Y 0 X% = * . 
be AM pe es 5H «7 OP, EI% B24, L s; i Aa ee a £ 
Ig Fs : - SES Y M5 IE 5 bat Wa q : 
DO * £. q w o LS > - mY - 20 » 
< A o - ©» x5 ,Y 
A h " 5 2 < ”- ” * $2. [.'# N -” 
e p "* { . " "= Y: V "s . - " . . P 


L £ | | \ 
[2 ] | 


not to be able to eſtabliſh their Intereſy, - 
muſt argue the greateſt Stupidity, or thi, - 
leaſt Induſtry imaginable. And air is plai P * 
troany intelligent Man, how the extrf; N 
ordinary Intereſt of Money has bed, x 
like a Gangreen to many Eſtates, ang, 
has reduced them to a very mean conf, pe 
dition ; and the difficulty of mortgy,,., 
ging Land is now {ſo great, that bc. 
1des the legal Profacs, ( it the Summ t<,11 
be borrowed be conſiderable ) the Leng., 
der mult have a Preſent made him, begs 
fore he will condeſcend to look at th, 
Title, This was a melancholly prog. 
ſpect to Men of good Underſtanding. 
and good Eſtates, and therefore it need, 
not remain a Myſtery to lo many, whyfcq 
the Parliament ſhould be {o fond of 4c 
Land-Bank, as to refuſe this Fund tothe 
Bank of England, and give it to themy 
lince the former is the moſt beneficial, 
thing tothe Landed-man that ever Wag, 
projected, and the other profitable on-zy4 
ly to a few Traders, who no doubr willh 
CON-: 
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kenfederate and-unite their ſtrength, to. 
| any Contrivance:which 1s-like- 
v: t0.advance the Intereſt of the Land- 
$4-Man, and to leſſen their own; for 
A "Jad the LandiBank ſucceeded,' it s evi- 
\Fent that the Intereſt of Money mult 
+-aliflerime have been reduced to g {: 
x -Centi and-Land conſequently have 
penn purchaſe proportionable to.the 
all of Money, which the monied-and 
af ading, Men could'not endure to think 
Mg fi much-leſs to have it brought about; 
by. . what-could be more ungratctul, 
an the thoughts of conſuming dow- 
2pletherimein their-Trade, to accumu- 
Mate that Wealth, which when purcha- 
hiſed; will acquite bur the lame Eſtate 
] of Inheritance, as what: 4s gotren 1n 
nalf the time, - atthe rate as Land and 
"loney goes at preſent : For now its 
Every days experience, that a few years 
Wuccelsin Trade, renders Monied-men 
Maſters. of ſo much. Wealth, as enables 
lghem ro purchale the moſt conlidera- 
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ble Eſtates in the Kingdom; ſo chad 4 
atthis rate in ſome few years, the Trad) 
ders will jnvade the ancient Gentry id 
and take away their Place aud vl e 
tion, Theſe, and fuch like Conſidg 150 
rations, were the cauſe why the LandF an 
Bank met fo little EncouragemenfP E: 
and ſo ſtrong oppoſition, for when th 
Gentlemen of the-Honſe of Common f 
would by no means be induced uM* 
lay afide a Propoſition, ſo apparentl} com 
ar rc to all Landed-mea in th{ - 
Kingdom, then an | Exchequer-Bail 
mult be trumpt up, either- to hind 
the other, or atleaſt to protract timP® 
which they could nor fail of effecting ſh 
and therefore they did not deſiſt fro ub 
preſſing that forward, 'till it was wie. a 
caſt out by a diviſion of the Houſ# © 
and notwithſtanding they were fi : 
beaten from their Out-warks, yet thi© 
had'a reſerve ſtill, hoping thar iff an 
Bill paſſed in favour of a Land-Bank 
ro tye a mill-lone abour irs Neck, thi : 
woul 
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1 ould not fail 'of. ſinking it; which 
raÞy great Induſtty'was effeRted;*by pro- 
riding that the Exchequer raipht if-- 
a e- out 'their 'Bitls invmediately for 
500000 |. and for the reſt; if the 
Bank did not raiſe it What” was this; 
; ut a dividing the Intereſt as well as the 
Aoney ? arid they who were ſo ford: 
-$f the- Bank under the Exchequer 

Management, would be very lictle 
rj Eoncerned whether the other had ſuc: 
4tclsor not; and'they who ſaw further 
into the mill: tone than others, gave it 
1Þur in a modiſh whiſper, that the 
nÞank would never come to any thing, 
\vhich diſcouraged - hundreds from 
gJubſcribing, which no doubt was the 
intent of che Parties. Another choak 
{Pear was the requiring {o vaſt a Summ 
-8s 12820001. before they could be a 
\ Corporation ; for if the fubſcribing 
{$ 00000 [. would have done, they 
would not have been obliged to as 
high ſo large a Premium as they did, 
AS which 
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which (by the way) was not ſo Extrgeen 
vagant as. theif, Enemies repreſentedgy V 
to be, conſidering the ſcarcity, of My 
ney at that'time, when moſt Men Valeo 
ed 4 mill'd Crown, as. if it had. beMior 
an.ancient. Medal of one of their Ad 
ceſtors;_ neithex did rhe chemlelig nd 
(whatever they mn think it pf. \ 
ſince they were of, Qpinion, thathdllo 


"CHD 


it, been. .complyed, with, the, Mg exho 
could. not, have., been ravled; "Fl but. bat 
6.40 ealie naatter ; to find. a ſtick 1 anc 
| bearaDog, All Scruples, tho' ney! pl 
{o dark.and nice, muſt. be laid. ha; 'rel 
of, and all. the weak Sophiſtry rhe fo 
were Maſters of, muſt now þe furbill! w 
ed up to attack the Land-Bank ; h hx 
that imprudent and unreaſonable. d to 
mand.(.as it was called ) was not| th 
bold as welcome to ſome, who we. tl 
glad of that or any other occafion;/ 


deny the Land-Bank ; and ha d thy 


wa 
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racen thought, unreaſonable, for eve: 
x Mole-hill ſeemed a Mountain, | and 
hey were lookt.. upon..as ſych as.ins 
lnded to raiſe a Rebellion, rather than 
MN loney : : And it was ſomething ſtrange, 
do ſee luch an indifferency to thole who 
endeavoured to bring in. ſuch a Maly 
{pf Wealth, but ir could. not be ph 
n@aney that was, diſliked, bur, the Me- 
thod of railing, it ; for de Nez 
; bate was, Whether theſe. Chimerg's 
Land . Jdels, of Fancy , called, Emo 
Bills muſt do, it or not, which ax, laſk 
d/reſolved in the affirmative, 5 I. er (ent. 

ie for the firſt payment, which.(.by. the 
if way) is hut 25 5. per Cent, for. the 
bh fe Summ, is thought ſufficient, and 
& too, ſpare, for ſuch as ſhall, ſubſcribe 
t|: their, Money to the Land-Bank, (leſs 


7; then ever was offered when, the bale 
N! Moory was. quran, mbicy ROPE 


ba 3-4 
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of Mortificatioa for their former gy 


Oe OI | 1OC 
travagant Demands, then the utmg_ 

05 0 THY any 

that conld'be' afforded on luch anQ ;þ 


caſion. And it's Obfervable, wh 
this gracious Offer would not bri 
| forth one Penny, ( as it was not like 

it ſhould?) the' Commiſſioners were 
gain -ſent for, ' and it was the Opin | 
on of moſt that were preſent, thy. + 
heard the Queſtions propoled to theng/ 4 
and the Anſwer they gave, that thay, 1 
would be an Agreement, when as th, 1 
Event ſhewed there was nothing, ley. . 
mtended,' and that they were ſent fd, | 
imagining them illiterate enough tic. 
make illegal Demands, as asking the, 
Premium upon the Salt Fund, or tF,, 
have Guineas taken at above 22 s. ag, 
laſt the gracious 5 [. per Cent. is agait,,,, 
offered,” with a Neplus ultra tacked to. 
it, this Method ſerved to get time, , 
and was like throwing out a Barrel to-,,, 
a Whale to play with, whilſt the Ship ,, 
eſcapes; for by this dallying the Com- «, 
E Ss miſſioner 


9] 

po were diverted from thinking 

any other means to raile the Money, 
hich without doubt was the thing 
red by ſome. And] cannot omit 
e Queſtion that was asked, and not 

ting anſwered to their larisfaCtion, 
© was pretended ) was then alledged 
Me realon they could not comply 
Mich our Propoſals, and that was, 
My hbat Security we could give of raiſing the 
pole Summ ? a very pretty Queſtion, 
nd which would without doubr pur 

the Rogues toa Non-plus, and ought 
on be an{wered Poet Bayes his way, 
"after a little pauſing and ſcratching 
ones Head, to ſay, I gad I won 8 tell you ; 
"for if they ſhould have drawn out 
*four or five of the ſtouteſt Fellows 
amongſt them, each worth 40 or 
% 50000 !. and ſent for a Publick No- 
© tary immediately, and went forthwith 
to Noverint Univerſt, it's ten to one they 
? would not be ſatisfied, or thought the 
” Security ſufficient, I dare lay they 
no would 


[10] 


would -not: have taken the -two-N$ve. 
thern .Crowns, nor - any other br 
of Princesiin-Europe for Secutity : -N 
that cruel-demand pur then» beyafſ 
all: hopes, and it was-utterly' impo 
ble to comply with this Demand, :-u 
leſs: that Queſtion had. been pur Þ © 
time, that the . Haſt-India Compal nly 
(who deſign'd to ſubſcribe parc of 
money )-might have prevailed with N 
Great Mogul to give Security-to ray { 
the SUmm. # Il lt 

But to come to the Juſtice of ti i 
Caule: It is Objected, That the Parlg*<< 


ment having incorporated -a Socie}0) 


of Men, by the Name of the Gov 
nour and Company of the- Bank & © 
England, ( mark the exclu{ive partid Kit 
The) had: debarred themſelves of ii 
\ Power of ſetting up another - Bank 
and therefore after the Bank of Ey { 
land had advanced their Money” it 
the publick Good, ( without any cat©© 
ſideration for their own Ingereſt) a? 

” hay. 


[17 ] 
Wave ever fince, their Incorporation 
þ<n {o uſeful ro the Government, nor 


Wy by Jcnding.cheir own Money, bur 


= 
oy 


hery Bodies elle they | could lay hands 


|, to. erect another Bank in preju- 
(ce of ſuch a one, and upon the breach 
- | che , publick Faith zoo, muſt cer- 
þaly be an, ungrateful and wicked 
tion. . . 2. 

i, Now if this be a, Crime, it is not 
ale firſt that Parliaments have been 
n ity of in that nature, having {ery- 
4 the Church of England, the lame 
nauce before, which all People muſ 
Mow was by Law eftablith'd, and 
vas as much the Church of England 
- þ the other 1s the Bank of England, 
igking the word The in its utmoſt 1a- 
{tude : Neither can it be denyed, but 
[ at the Church of England has been 
7,z$ ſerviceable to the Government as 
;Þ Bank, and is much better calcu- 
ed for fo being, than this or any 
anffher Bank can can poſhbly be. 
al. 


And 


4% 

And in truth, the Bank hatch 
rather ſerviceable to: the Subjects thþin 
the Government, for if we refleaÞpir 


People to be in their Minority, anqun 


| have choſen the Bank for their Gypnc 


dians. It is well known that theſe 
fire of living above our Fortunes, | 
been an Epidemical Diſtempery | 
the People of this Kingdom, and #Ec 
pecially to the Gentry : Now the 60 
of this Dileale is totally owing tojP© 
Bank, for their Pious and Paternal Cc 
ought never to be forgotten, in (#* 
gently inquiring into Mens Circ f -þ 
ſtances when they came for their Mob 
ney, Viz, What family they bad ? wii®! 


other Neceſlary Expences they wi 
obliged to \upport, and ſupplyed th 
not according to their own extra 
gant demands, but with what wv 
convenient for the Neceſlaries, not IP? 


ol 


[13 ] 
ihe Luxury of Life. Now 'to do any 
thing againſt the intereſt of theſe our 


1 the ſame Fate with the- Church, 
ace it was as much the intent of 
ie Legiſlators to have but one Faith 
s one Bank. _ 
ir But here it will be ſaid by the Di- 
4 igectors of the Bank, that although the 
Conſequence of the Toleration will 
oþe ſerting up as many Churches as 
chere are different -Opinions amongſt 
Mankind, yet the Direftors of the 
cyChurch of England put all other 
MOhurches under Contribution, and re- 
wjccieve Tithes from all. To this may 
wie ſaid, that the Church have a Legal 
wikight to Tithes, and can force people 
Ko pay them, which the Bank ( to 
{heir Grief) have not, to force people 
. oſ9 depolite their. Money ; but if che 
or (Payments of 'Iithes had been as vo- 
o Juntary 
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luntary 2s putting . Money i-into qc 
Bank, it had. heen no, more unlay,,,, 
ful co eſtabliſh. a Toleration chal 
i now. .. Wen 
_ Bur here perhaps they will obj, 


ki 2.56 


uſed as the Bank, yer that.is an N 
gravation of the Crime-rather than 
Excuſe, which 1s very true ;.. but 1.4 
ny that. either have been Þ ill ulegſ; 
or the publick Faith-. broke to cithe 
for nothing paſſes-in an Act of Pai ft, 
ament, but. what is given by. expttbe 
words, ., or ſomething. neceſlarily uK; 
plied. 1 ſuppoſe the Bank does n-F, 
pretend, that. another Bank is: exd; up 
ded, by expreſs words;. and it is tixo 
moſt unreaſonable thing in Natuto 
to make the particle The ſuch a Magh, 
ſer, .as,to, carry in its belly .all 
Caſh in the Kingdom, and-.to | 
deſtructive to all future Corporatiolh 
and Bodies Politick. Burt I dare 


[ 15 | 

> had ſuſpeRted this Particle to have im- 
— but the 2oth. part of what is 
anby ſome ſuggeſted, they would have 
Jent 100 Miles for a word rather 
han have uſed it; and therefore ic 
Shin be no Crime, in foro Conſcientie, 
to ſer up another Bank. — 

# And tho' the Directors of the Bank 
Gof England were not blameable, for 
uknſing all their Intereſt ro hinder the 
he AR from paſſing, yet when ( notwith- 
a Randing all the oppoſition that could 
Pithe m:de) the Act paſlled, and the 
King's Aﬀairs, and the Afﬀairs of all 
Europe, ina great meaſure depending 
x ypon the Succeſs of ir, then, I ſay, 
lixo appear ſo vigoroully againſt it, and 
Wrto ſtrain fo hard, as to bankrupt 
I&themſel ves, rather than the Land- 
WBank ſhould riſe, favoured rankly of 
Malice and Self-intereſt. Neither can . 


tbe taken by any intelligent Man, to 
Kbe ſuch Patriots as they would have 
Myhe World ſuppoſe them to b2; but 

br EOOR Þ A ; 
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1 will detain you no longer in 
Porch, but proceed to the Objed Hh 
ons made againſt the Gentlemen th; uh 
propoſed and proſecured the Lan " 
Bank. | 
* Firſt, That they undertook the rw __ 
ing 2564000 |. ar 7 |. per Cent. pe wy 
petual Intereft, redeemable by Path 
ment. | 
Secondly, That contrary to their fi - 
Propoſals, they inſiſted upon an Ext: £ 
vagant Premium of 300000 [, 
Thirdly, That they were not al 
ro raile the Money upon the Premiu 
they delired, nor could give any 5 
curity to do it. | F 
Fourthly, That they, ruined the Ct 
dit of the Bank of Epeland. | 
| propole to anſwer theſe Objet 
ons, and then to ihew, 
Firſt, That the Bank of Englan 
through their Covetouineſs and wat 


of Underſtanding, run'd their owi 
Credir. 


Secondly, If this Fund had been g: 
Po 


g 


Vel 
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' ven either to the Bank of Enzland, of 


the Exchequer alone, it could not have 


been lo eaſily railed as by a Land- 


Bank. 


Thirdly, That there is no way to 
reſtore Paper-Credit but by a Nev 


Bank. 


The Firſt Objection is, That they 
undertook the a of 2564000 |, at 
7 |. per Cent. perpetual Intereſt 

To this 1 A1ſver, That neither the 
Gentlemen concern'd in the Land- 
Bank, or any Perſon, or Body of Per- 
ſons in Envland, did, or could under- 
take ſo great a Summa ; bur wheri Me- 
thods were peopoted in the Houle 
of Commons for raiſing this Money, 
they offered their Opinions, that ir 
might be raiſcd by a Land-Bank, and 
that 7 |. per Cent, was Lliciens En- 
couragement, as th2 Treaſury and 
Courtiers thought it might be beit 

raited by an Exchequer-Bank, 21d 0- 
thers by difterent Methods; and ii they 
were miſtaken, ( as | ſhall endeavour 

D 2 a 
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to ſhew they were not ) it 1 is What the 
Treaſury wereintheir Exchequer- bank, 
and what any one elſe in probability 
would have been,conſidering the diffe 
rent crcnltances of the "Kingdon 
when the Propolals were made, and 
when the Money was to be raiſed, 

Second Objection. That they inſiſt 
#pon an extravagant Premium of 3 00000] 

Tothis 1 Anſwer, They were oblige 
to It. 

it. By the Dilcouragement and Oh 
ſtrucions t they met with in the Houl 
of Commons in the paſſing their Bull, 

2. The Condition of the Kino 
dom in relation ro Money and Cre 
dit was very different when the Pro 
potals were made, and when the Mo 
ney was to be railed, and therefor 
they were obliged to enlarge thei 
Demands. 


Firſt, The Difficulties they me 


with in paſſing their Bill were thek, 


Firſt. The Members of the Bank 0 
England were excluded from fublcrib - 


WT rnon E eT 
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Secondly, They were not to be In- 
corporated upon a lels Summ than 
1282000 |. by which Diſcourage- 


- ment not one 1n ten would ſubſcribe 


till they were aſlured oi being a Cor- 
poration, eſteeraing that Priviledge to 
be halt their bargain, and tearing the 


Subſcriptions mioht not amount to > that 


Surmm ; - whereas if the Subſcribers had. 
been qualified to be a Corporation up- 

on the ſubſcribing 500000 [. that 
Summ had been {ubſcribed in three 


days by the Commiſhoners themſelves, 


and the Members of Exeter-Exchange ; 
and if they had been once cxtanied to 


.. a Corporation, there could be no doubt 


but the whole Money would be ſub- 
ſcribed afterwards, fiace it would be 
chen a greater Encouragement to come 
in at Parr, than upon 206 per Cent. Pre- 
mium before. 

Thirdly, When they offered a Clauſe 
to their At,to TE ſuch as would 
{ublcribe 500 |, and had realonable 
Aſſurance from the Forreigners upon. 

B 2 the 
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the Exchange, that ſuch encourage-znes 
ment would bring in 400000 |. thathen 
clauſe was thrown out by ſome Gentle-Hpp 
men that they could not ſuſpect wouldyftet 
be Enemies to a Naturalization, andceſs 
probably had not been ſo it it hadggk 
been offered upon any. other” Occaſi-thei 
on than to aſſiſt the Land-Bank. Jac 
Fourtbly, "Their Bill was delayed fothe! 
long by the oppoſition it found,that they ſel\ 
could -not ger their Commiſſion paſſedto | 
before the 4th. of May, by which mean; 
ir was left in the power of the Trex the 
fury to refuſe or take the fourth par Ki 
of their Subſcriptions in clipt Money, ma 
which was a patticular hardſhip upon be 
a great number of People, who avoid- 
ed putting in their clipr Money upon it 
other Funds, in hopes of ſubſcribing it, an 
and making. their firſt payments with 
It 1n,this Bank ; and reaionably hoped B: 
ſince th-y paid tothe recompence, to ps 
haye their clipt Money made good to at 
ther as well as to others. 6 
And ! believe it has been every 
F one; 
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7e-znes Obſervation, that ſeveral Gentle. 
uthen of the Bank of England, and others, 
le-Dppoſers of the Land-Bank, would 
ldpften inſult qver them upon their Suc- 
ndceſs in the Houle of Commons, and 
adask them what was become of 
f-cheir Bank, tho' now they call them 

Jacobites, and threaten ro impeach 
ſothem, for not doing what they them- 
exſelves rendered impoſſible tor them 
edto do. 
ns The ſecond Realon | gave, was, 
2-the different Circum{tances of the 
It Kingdom when the Propolals were 
y, made, and when the Money was to 
on be raiſed : As, 
d- 1. Guineas were taken at 30s. and 
DM it was not known. whether the Park- 
it, ament would bring them down or no. 
th 2, Paper-Credit was good, and the 
xd Bank of England and the Goldiraiths 
to paid their Bills punCtually, whereas 
co atthe time this Money was to be rail- 
ed, both refuſed. 
'Y 2. Tallies were equal, or better 
Vy B 4 han 


1 nn 


than Money, whereas afterwards thegou 
were 20, 30, and 40 per Cent. rf gory 
by which means People could makMo: 
a much greater advantage of their Mito t 
ney, and therefore would not ſubſcriy 1 
it upon the ſame terms as they though3 oc 
before reaſonable. to. 

4+. It was hoped at firſt not abojnot 
Go per Cent. would be called in, when el 
as afterwards by the Univerſal Fi 10 
of Credit, and want of Money, n the 
one thought of paying leſs than th thi 
whole Summe. ſubſcribed. ed 

5. There was an actual want «'ge 
Money in Specie in the ' Kingdon'de 
leren Millions in and out of the Ex'de 
chequer being rendered uſeleſs, b: vi 
which means the Commiſſioners ſay w 
It impoſſible to get the Money {ub pi 
ſcribed, and paid in Specie, and there ar 
fore deſigned to take Tallies, gool V 
Golatmiths Bills, and Bank Bills, and at 
clipt Money by weight at a high r: 
rate for Subſcriptions, and ſo askef b 
300000 [. Przxmium, believing i © 

OE | would 
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theyould coſt them full as much to Diſ- 
6 rm the ſeveral Species aforelaid for 


akMoney, which they propos d to pay 
Mito the King. 


rid Iris to be Obſerved here, (1.) If the 
1gt1200000 {. delired had been granted 
to the Land-Bank, their bargain had 
ono been {o great as the Bank of En- 
ergland's; for the Bank of England having 
Fa hooues per Am, for 1200000 |. 
, they gave but 12 years purchaſe for 
th their Fund ; beſides, they had allow- 
ed them 4000 |. per Am. for their Char- 
t ages: Whereas, if 300000 |. had been 
on deducted out of this Fund, the remain- 
Er der had been 2264000 l which di- 
b vided: by 179000, 'the Intereſt they 
an were to receive: makes near 13 years 
ub purchaſe; and I believe the ſcarceneſs 
Ie find goodneſs of Money conſidered, 
O20 When the Bank of England was raiſed, 
ind and when the Land-Bank was to be | 
igh raiſed, any one but themſelves will 
cel believe that the latter deſerved at leaſt 
t equal Encouragement: ; and its pro- 


Wt | bable. 


OE 

bable the Parliament would have of br 
yen it, if they had forſeen the Difficulna! 
ties that have ſince happened. 3s, 
\ 2. That the Comiſlioners did. nd an 
ask the 300000 !. out of the Sai Tl 
Fund, bur upon the Exchequer in git al 
neral, which could not be paid then 
but by the Conſent of the Parliament 
and fo they left themlelves to the Pa T 
liament. wherher they. deſerved it dkin 
no. * ny 


g > 


2. Art the time they asked tholbo 
Tallies on the Exchequer in gener 
it would have coſt. 40 {. per Cent, thrib 
diſcount them, which reduced thekeſl 
Demands, to leſs than 200000 |; ' brib 
4. If their Terms. had been com 1 
plyed with, the greateſt part of thiþei 
Subſcriptions would: have been mad$ 
in clipt ; Money and Plate, whicbhip 
would haye been coined to encrealÞ b 
ori Species of Money, and it's :proÞ b 
bable would ſave the.. Nation. nexMd, 
year near as much in the recompencdhc 
for clipt Money, and Encouragement 
for 


$3 WY 

bringing in the Plate, as the Summ 
anded. 

)5, The Exchequer has not borrow- 
nd any Money (o cheap {ince. 
1}! The Third ObjeCtion, That they were 
pt able to raiſe the Money upon the Pre: 
edtum they asked, nor could they give any 
-mbcurity to do tt. - 
a* This Obvjettion juſtifies them in 
$king the Premium refuſed ; for it is 
ery unjuſt to rax them for asking 
obo much, and yet to confefs it was 
ralþt enongh to induce people to fub- 
tribe the Money: However, I offer 
xakcſe- Reaſons that ir would be ſub- 
aa HE 
m 1. They Propofed they mo _ 
thiheir Books tor Private Subſcriptions, 
addot doubting within three dayes they 
idhiphr bring Hands for near the fumme 
-a{Þ be raiſed, which was not thought fit | 
xoÞ be granted ro them, it being Obje&t- 
extd, it would be a Diſencouragement to 
nc:be real Subſcriprions. = 
ent” 2; When they were ſent for to at- 
for tend 


d 
u 
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tend the Lords Juſtices, and were | 
ed, What Security they could give of 
ing the whole Summe ? They / Anlwey, 
That they computed the Commuſſtoners thc 
ſelves, and the Members of Exeter-o1 
change, would ſubſcribe 7900000 |. qril 
they believed they ſhould be able to brig « 

as much more by their Intereſt and Acquipo 


tance, .and they thought it 7 ent to 
wk the whole Kingdom wo jd 


re 
i That they thought the Nat. 
g the thing would admit of no otþe 
Security than what they offered, {iy 
it could not be expected that any nu 
ber of Perſons would enter into. | 
COgnizances to raiſe the Summ. wh 
4. It was folely to their Diſadyg 
_ if they did not ſubſcribe to bf 
Corporation, ſince by the failure thþet 
would only entitle themſelves to 7h 
Cent. in Ge Exchequer, which no off 
would give 70 [. tor, and cherefqþa 
it is to be'preſumed they would tal 
ſuch care for their own ſakes, as oſt 


27] 


re loſe 3o per Cent. of their Money ; 
0 mich F they did not, it would ſolely 
eggound to the advantage of the Pro- 
5 thtors of the Exchequer-Bank, who 
er-hould have the Money that was {ub- 
|. qribed to circulate their own Bills. 
brig 5. When they became a Corpora- 
cquþn, it cannot be doubted bur the 
tojghole Money would be quickly ſubs 
rtgribed, fince then the advantage of 
wbſcribing would be much greater, 
Talks | {aid before ) and it was not in 
 otſhe power of the Commiſſioners to 
{\pader any one from ſubſcribing that 
bought it bis [ncereſt ; bur admitting 
he Subſcriptions would have ſtoprt 
when they were qualifed to be a Cor- 
dygoration, 1 believe molt People are of 
bÞpinion now, that 1282000 [. would 
 thhetter ſerve his Majeſties occaſions, 
) 7ſhan nothing, though the Arithmetick 
oof that time was, that halt was leſs 
reldhan none. 
| tah The Fourth ObjeCtion is, That they 
25 nn d the Credit of the Bank of England ; 


( and 
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and here theſe worthy Patriots 
bold with the Parliament, and lay,t 
broke their Faith with them, in ſe 
up another Bank. I Anſwer, 

1. There are no words in the 
of Parliament, that dire&ly or j 
rely exclude the Parliament fi 
ſetting up another Bank: The Ate 
incorporates a Body ot Men to ſueÞ® 


to a prohibitory Clauſe, excludes K 
and Parliament ever hereafter to gf 
a Corporation, lince every Corpt 
tion, fingle perſon, or number ot pf 
ſonsin England, may lawfully do we 


thele Gentlemen pretend to have(Þ* 
Monopoly of. 4 
£111 


2. The Land-Bank was exciu& 
from diſcounting Bills of Fxchang:* 
lending Money upon Pawns, deal a 
in Bullion, &c. and every ching el 
bur lending upon Land, and to 
Government, and thereiore could l 
fibly be no diſadvantage to the b 
of Enztand, who do NOT pretend Toll i 
upon Land. ” TY 


L291 


ny lt tne other Bank had taken ef- 

&, it's probable the Bank of England 
ould have had more Caſh left with 
em than before, lince it would have 
\« een the Intereſt of both Banks to have 
oreed, and then without doubt they 
night have divided the Goldſmiths 
+ profits between them, and ſo eac 
\eÞank have more Depolites than the 
Pank of England had before. 

4. If the ſetting up a Land-Bank 
would be a Diſadvantage to the Bank 
4 f England, it was no injuſtice to elta- 
* Þliſh them, fince: the Parliament gave 
no Warrant to the contrary, and their 
veepargain was great enough notwith- 
ſanding; and greater than they 
thought was fir to be granted, to the 
Land-Bank, who were to rail© more 
than double the Surm, in lefs time, 
vhen the Difficulties were greater, and 
the Coin better 3 chey had bur 7 l. per 
Cent. excluded from many Advantages 
; Bank ot Eng/and had, and were 0b- 


1 


f 


_ Jiged beides ro lend 5 ©0000 |. per n- 
; ; ; num, 
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num, at 31.105. od. per Cent. Inter, 
5. If the eſtabliſhing the Land-BaÞc 
did encreaſe the Demands upon i 
Bank of England, it was cauſed |þ: 
the unreaſonable oppo ſition they gait 
roit, which failing of the Efqpu 


reputation that always attends thaſet 
that are overcome, for the World hypur 
reaſon to believe they underſtood thiſo! 
own Interelt beſt; and when they [een 


defeating the Land-Bank, and miſcar fie 
ed, it is not to be wondered if othiſ© 
People thought their Condition to Wh 
worle then it was. 

That the Covetouſneſs and wahn 
of Underſtanding of the Bank of EygWv 
land was the Occaſion of their loſs gt! 
Credit ; To prove which I ſhall ſhew,| f 

i. Thar they left undone tho 
things which they ought to do. | 

2. They have done thoſe thing 5 
which they ought not to do. _ |: 

1. . To the fixit, They ought to hayfat 

foreſeen 
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enfreſoin; that FL; the 4th. of My the 
demands upon them would be greater 
an before, for admitting the World 
| ad as good an Opinion of their Cre- 
Tit as ever, yet. the neceſſity of People 
Snuſt call upon. them for Mey. for 


cing_ ſank in a day, they might be af. 
red all People would want Money 
for their ordinary occaſions ; and what- 
-0 ver opinion they had of their Securi-_ 
T5 would call for it when they had. 
Ecmands, and therefore they ought: 
8 have made Provifrons. to anſwer. 


*2. They ſhould have called in oa 
vadnany of their . Bills as they could, 
EyWhereas they iſſued our Bills till the 
4th. of May, and how | many ſince they 
ſtopt their payments is beſt known t9, 
s hemlelyes, | 

| 3: They might have bought Gi 
ne eas for Tallies nd clipt Money, when 
- FLallies were par, and clipt Money cur- 
anant, and Guineas playing between 22 $ 
an 


LET 


and 24, 5. which. hey were thre 
Weeks Or pl Month. 


a 
Fn They m1 The Have called ai H 
40l. per Cent: either b >efore/or 1mine( AC 


are rly aiter the 4 th, 'of, P's 29g. of 


&] the FN ne ig. bs alþy . 
rots x ave to. diſcourit their B Bills, ſing" 
It, is, more re ion the. Debtor, thou 
pay it than, the C rediror, | * es 
6. They might kive allowed 3b 
Intereſt they” received, or at leaſt ug n 
gal Intereſt, when chey were not ab. 
ro pay the Prigcipal y Y 
"To the. Lat” they Ohj BY Pai th 
of ered Talſies to "ay Pal l WE) the 


whith' 'n Was the Sic Ccur nity they had. 1 A 1 
ſer, 0 5 k. 


1, It lyes ppon them to vive, he k 
vet offered agy Tallies payable wh, 
in three Viour Io by 'L f only Tuch as 1t W# - 
worth 39 L. fer Lent, £9 diſcount, 4 
Po 'E : 2,7 
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tha: .:r_ [33 7; 
”"J 'Tf hey had offered ſuch Taljies, 
4 had not been ſufficient; ſince their 
ne editors did not truſt the Exchequer, 
{ ;hur them, and expected their Money 
1Apon demand, as the Bank is Jiable 
*"Þy Law tc pay it, or otherwiſe Fu 
y rould rather have put their Money 
Wo Sto the Exchequer for Tallies tem: 
Felves, and have receiv'd, the Intereſt 
From the beginning, than let che Bank 
ul ireceive the Intereſt of their tfoney 
** Frifl they call for it, and then give them 
| {bur part of that Secutity which they 
I; might have had ar firſt, and upon tuch 
als. ' Funds as the Bank chought fit to-lpare, 
whereas themſelves might have choſen | 
th ' their own Funds. | 
by It theſe Methods would nor have 
A fully anſwered their Creditors, at leaſt 
* it would haye given them the Cha- 
he! radters of honeſt Men, and of doing 
70 all char they. were able to do. 
ay Next 1. am to prove. the Bank of 
", Eigland | have done, thoſe things which 
 ! they ought not to do. 


G-3 1. They 
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* They extended their Credit | 0an 
yond 1290000 |. and by that inea urit 
run in debt mote than they were ab{,,q 
to pay, whereas it is very evidentt orn 
Act of Parliament deſigned to con 
their Credit to 1200000 |. which hd, 
Fund was anſwerable for, by obligi 
them not to iſſue out a greater Sumg 
ypon it ; not imagining that they woul 
evade the Act, by i([uing out Not ' 8 
which bound nor themſelves, nor Who 
any ways Security to thole that accepi ke 
edthem. For it isnot to be conceiv{þ, 
the Parliament deſigned they ſhoul,yy 
borrow any Money, but what: the N 
could oive Security for, and not unde 5+ 
the LE of an Ac of Parliament o: be 
celve innocent People, who do n 
know a Corporation is not bound, bi's 
under. their Common-Seal. 
' 2. When they had thus evaded thi 
A, and were afraid to be called tw 
account by the next Parliament, ta, 
ſeeten the Contrey-Gentlemen che 
promiled to lend Money upon Land, 


19, 
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Mo any one that offered them good Se- 
etwity, which I hope they have more 
anodeſty then ro.lay they have per- 
 ormed, and by that means have jultly 
aiſed the indignation of the Nobility, 
Mind Gentry againſt them, who hoped 
to be eaſed from the Extortion of Scri- 
Mceners and Ulurers. 
2. They undertook a fooliſh Bar- 
-o4in, to return Money for Flanders, by 
Wiwhich they have loſt a Summ beſt 
known to themlelves, whereas it might 
1Vchave done better by the Merchants, 
oul, whoſe Buſineſs ic was, and who un- 
th tood it better. They alledge, they did 
ne it to ſerve the Government, but | think 
©&.;t will be hard to fatisfie the World, 
N0 that -they were | contented to loſe 
bil:8op00 [. to ſave the King 20000 [. 
| [and therefore it will be rather account- 
Uk ed. their Folly mm. c-- 
U 4. Within few days before the 4th. 
of May, they gave Bills payable upon 
(demand for clipt: Money, whereas 'it 
ang s probable, the ſame perſons: would 
4 TY . + Wb 
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have been contented to have takg-” 
them payable-ſix Months after, org: 
they need - not have: given them at1 

5. By their unteafonable -Oppoſt 
on they-gave to'the Land-Bank,'th 
retdered the railing of the Suri piſ-... 
poled ineffeRual, and conſequently it: 
abled themicives, by not receivingk. 
much Money as was appropriatedF 
their own uſe out of that Fund. 7 
-.. 6. 07, Whether they did nor atdny 
themſelves to the Freaſury, to hai 
their Bills refuſed in the Cuftoms ! 1 
ſo, it was a great diminution to thi 
Credit.  » 

7. To finiſh their ruine, they it 


, 


200000 |. to the King, when the £ 
paid bur 5 1. per Cent. of their Deb 


ed, that-they did itont of Zeal to if 
' Majeſty, and to ſerve the Govertitneh 
ithis they think will . juſtifie all the 

Milcarriapes,, and protect them q 
NE , : actin 


| I'S 


Ly 
(] 
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iy Friend 3 they, have dept. the Governy 


BY rarer than, they. coule get, elſewhere. 
dF” They, have. lent orhes Peogles Mor 
- Jaey, and not their ow, ant ar this 
d4ame. rice pefule to pay gholero-whom 
hak: belongs 3, whereas it;zher! Zeal or 
' the, COVE! aS 
Athe gretended, ey would: haye.rathke 
{ed Money, in, their private; CAPACItiEs,; 
y and lent, whar, was. their i£w9,..0f 
td leaf giyen their: Credirqrs; the :In-i 


=_ 


| 61. per Cent.co.themlclyes, though they: 


BY | Gy big WQ, they Creditors. 37s Bo © 


[i 
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4, If a Man robs another of his Mar 
ney, and lends it to the Governmenjof 
will it juſtifie this Robbery 2 
- 2. Whether detaining a Mans Mg 
ney from him;and lending it ar Intereh 
without-giving the Intereſt receiv'd, la 
not in foro Conſaentie as bad as taking 


ic from hint? ©, j 
©] believe if the Scene wete changy 
from Groters- Hall to Lumbard-ſtreet, w4- 
{h411 all be of an Opimon, cr 
"I keave with a Goldſmith 16009 lhto 
gives me his Note payable = 
mand, I go'tohim 1x*Months henctc 
and ask him for my Money, hertelel 
me the Government 'was 'in great <J0 
ſtreſs, and he lent them my Money;P! 
[ tell him'T gave hini no: ſuch -Conttc 
miſſion, bit finding my ſelf remedilek. 
Lask himto allow me the Intereſt. h4' 
receives, he retuſes it; I then ask hin 
to give: me his Bond, and Legal InteP 
reft, he refuſes thar ; I fancy if I ſhoul 
pall him by -the Noſe, Iſhould be juf 
ttined by moſt of thoſe Gentlemen that 
arts 


[39] 


lare of another Opinion, in [the caſe 
f the Bank: of England. 
The next thing I have to prove, is; 
that if this had been given to the Ex- 
cheq uer alone; or to the Bank of f Eng 
Gend, it would not have been ſo eaſily 
Faiſed as by a Land-Bank: And firſt 
for an Exchequer-Bank. 
19 1. TheProjectors themſelves propoſe 
| m4o0000 [. always to lye ſtill ro cir- 
 culate their Bills, hich? is to be uſed 
1h [fo no other purpoſe whatſoever )) vehich 
\ del uſt be wanting upon the Salr-Fund, 
-nato anſwer His Majeftics Occaſions, or 
calelſe mult be raiſed upon another ; and 
© $10 400000 |. muſt, be raiſed extra- 
ierdinary whereas the Land-Bank ask- 
ond but three. 
Hlek.. 2+ If the Demands upon the Exche- 
Ekguer ſhould exceed the 400000 l. 
þbinvbich it's, likely they would, (every 
IntePody knowing their Stock ) the Ex: 
oul | hequer will be broke, and the Cre- 
> ju it of the Government ſunk ; wheteas 
he Land-Bank may be able to an{wer 
bo all 


[:49] 
all their Bills ; or if ey, ſhould not; t 


Government will ſuffer no diſcr 


we it. 


- If the Eubvquer Niould cefulj 
Phnine the Creditor has no reniL 
dy, but upon 7 |. per Cent. which lb 
will not value at 701. whereas if the 
Bank ſhould refuſe Payment, he woul 
have Remedy for his whole Money, | 

Note, If the. Exchequer-Bank ſhoubC 
have Credit, Incereſt1 upon Land mu! 
be at $ or 10 per Cent. For it is nott® 
be imagined 'any one will lend up} 
Land at the ulual Intereſt, heal 
can have it upon demand, with 4 
to 5. running Incereſt ; . and therefg/4 
iuch a Bank can't be of as great ajatl 
vantage as 2 Bank that would' rat}! 
the Land, and'lefſen the Intereſt of Me" I 
ney; for an Exchequer-Bank can be#! 
no uleto any one, bur fach ashavel% 
management of rhe 400000! |. -whiÞ* 
may be made uſe of to lend his Majelf* 

upon Funds, and to Srciite the Tall » 
Notes, which ſome ſay has been 
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| COMMON practice, hes they have ſer 
{up the Trade of Banking, 
© 2. Thatthe Bank ot England could 
-fugor raiſe this Summ, as well as the 
rig Land-Bank ; to illaftrace which ic muſt 
. \be- examined, which way they could 
c #4propole to, raiſe i it, and that maſt be, 
rouzEither 
y.; 1 By iTving 0 out Bills upon thei 
ouþþCredit. os, 
mu 2. Or by opening their Books & 
po) o ew Subſcriptions.” * .. 
As tothe frlt : 1 ſuppoſe they: will 
oh far pretendto ay, that i/{uing out two 
18 Millions and a halt ot- Bills more, Pay- 
c{o.able upon demand, will enable them 
 ajthe better to le thole that are al- 
| ,zready out ; and if they.open. their Books 
Cxefor New Subſcriptions, they muſt Ice 
betkhe New Subſcribers come in at Par, 
with their Ociginal Stock .or not; and 


iſe is ndt likely they will do the former, 
F lince, by the pailing a Bill in their Fa- 
<J14vour, their Original J60 [. would be 
jwrorth 150 and the letting New Sub- 


D 2 (criptions 


CCl 
cor! + 
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ſeriptions come'in upon. equial term 
mult reduce: their ſtock to:  frs- Oright 
nal Value; -for no- Man will buy | 
"at more, if he can ſtibſcribe-ar Par ; and 
if they open' their Books for Subſcrihy 
tions, according tothe Improved Vade 
ue; no one but would rather ſubſcribke 
his Money to a New Fund, where iN 
may come in upon <qual terms, thakf 
adjoyn a real ya alue with an | imaginay 
one. | ta 
| But aliniing they would hail 
Gmainh Self-denial to acct cpt Sublcry 
rions at far, yer by the Money x. 1 
raile they muſt pay their Bills rhar angu 
Out already, as well as the 2.564000 
whereas the Land-Batik are Spar 
more than they receive, -- © 2 
4. Moſt People? would: carher- ſua 
ſcribe 'to a New Bank, than-one thi 
has: loſt its 'Cred.Þ: "oo lg 
Therefore 1 infer, if it could odþ 
be railed by a 'Land-Baank, It  coule 
Not be railed by t this Fund.” © ' 
\'T he next thing [ have to ſhew, yy 


Thi” 
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myThat there is*-n6 way to- reſtore Pa- 
ripper«Credit but by a'New Bank. - 
y t- I ſhall cake it tor granted, that Pa- 
Iper-. will never 'go' for Money, but 
crighvhen 1 can have Money for it- upon 
Vademand ; for. no: Mart will part with 
ribeady Money for | a 'Note,' or take a 
e lNote for Money upon any other Con- 
thaſſideration, and therefore Paper can ne- 
narxver be reſtored, unleſs the Bank of Enge 
tandand Gold (miths pay their Notes, or 
hayelſe another-Fiind is let up that can. 
cry 1. The: Bank of England if they 
theywere difpoled*to pay their Debts, can- 
t annot poſſibly do'it ; their Money as it 
,ookbecame due fromthe Exchequer, is 
Ly winot- enough to an{wer 75 per Cent. of 
: {heir Debts, and they can never have 
ſullany Credit till they can anſwer all De- 
 thimands, which muſt require greater 
*Summs' then. they ave; or can poſit 
| nbly get. 119 (O7Þ 
coult - 2% ” they had Money chotigh to 
- anſwer all Demands, it is probable ir 
W, v, ould be all- called *from them ; for 


Thi”  _ Repu- 


MC. 


ſhould nor- be {9; good 'natpr'd 19 fi 


Credit, Lluppoſe-no Man expects: 


will make them honeſt but a Cav 
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Repuration. is {0 nice; A. thing, ah 
it's once blown upon: tis. irately ec 
vered, [eſpecially ia. 2; matrer that [ 
nearly concerns us,.-as parting! withy 
Money ; for it will be.a hard mane 
induce me to truſt ane, that :throy 
Indiſcretion or Dehga has dectin 


| $«.It cannot. be jeheigined chat ah 
one will pting ia:Money, to be _daj 
fired with them,. for: that isto-payþ 
100. { and get 5: 4.-wich a. WE 
trouble when | wantittagain, |; | 

4- The: giving themia New. Fuy 
1s enabling.cem to cheat more Peony 
for by . the, Monies, that riſe upon| 
they muſt -not ;qnly - purchaſe th 
Fund; but: anſwer the Bills' that 4 
out beſos ; and -1f ;their 'Credit 


their Demands; they muſt their, Pi 


ments As to the Goldſmiths xeviv 


formation, from them, or that any TY 


Pot 
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dthþole : And of the Exchequer-Credit 
Tre have had an Eflay already, which 
Lich what 1 have ſaid of it before, is 
a vfficient, therefore argue, that Paper 
keifredit can be reftored by no other 
Oneans, than by a New Bank, and 
UM:tling a Freſh Fund of Credit. 


